APRIL 2023
HOUSING REPORT

Ann Arbor

Condos
MONTH LY Closed Sales
MAR NEW LISTINGS YOY Sales
+46% from last month Monthly Sales and Avg S/SF
Jan-31%
49 80 Feb -17% $400
NEW PENDINGS 70 Mar -25% $350
+96% from last month 60 ! $300
3 é 50 ~ » $250
40 $200
CLOSED SALES
+29% from last month 30 $150
20 $100
$306 10 $50
PRICE PER SQ FT 0 s
+22% from last month i
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
$ 7|< Sales '21 IEEEESal es '22 Sales '23
AVG SALE PRICE
+26% from last month S/SF 2] emmm/SF'22 S/SF'23
All Price Ranges
! . i YTD
Jan '23 Feb '23 Mar 23 2 3 /)
Listings Taken 25 39 57 172 121 -30%
New Pendings 28 25 49 114 102 -11%
Closed Sales 18 28 36 98 82 -16%
Price/SF $263 $251 $306 $253 $278 10%
Avg Price $379,154 $353,648 $447,142 $318,999  $400,293 25%
<$250k
] 0 . YTD
Jan '23 Feb '23 Mar '23 2 3 /)
Listings Taken 4 9 9 50 22 -56%
New Pendings 8 7 10 48 25 -48%
Closed Sales 7 8 6 43 21 -51%
Price/SF $214 $238 $186 $202 $214 6%
$250k-$500k
] 0 . YTD
Jan 23 Feb 23 Mar '23 92 3 /)
Listings Taken 13 13 30 79 56 -29%
New Pendings 15 10 23 46 48 4%
Closed Sales 6 14 19 39 39 0%
Price/SF $205 $217 $255 $250 $232 -7%
>$500k
] 0 . YTD
Jan '23 Feb 23 Mar '23 2 3 /)
Listings Taken 8 17 18 43 43 0%
New Pendings 5 8 16 20 29 45%
Closed Sales 5 6 11 16 22 38%
Price/SF $336 $327 $391 $320 $362 13%

Data source: Realcomp MLS using Great Lakes Repository Data.
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